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Freehand Product Overview 
 
Freehand is the industry-standard finance quotation calculator in the asset finance small- 
and middle-ticket markets. It is designed for use by finance sales and operations staff, to 
perform new business quotation calculations, to verify and adjust submitted quotes, and to 
evaluate performance of live agreements. It is used by direct sales forces, operations and 
pricing departments, intermediaries, dealers and vendors. 
 
Benefits 
 
Freehand is easy to use, with simple 
intuitive data entry screens. 
 
Calculation parameters can be 
centrally controlled, ensuring 
consistency of pricing across the 
organisation; or can be controlled by 
the end user, allowing total flexibility. 
 
New business or administration 
system’s calculations can be 
matched, ensuring consistency of 
calculation from front-end to back-
end. 
 
Freehand is fully CCA-compliant, not only calculating CCA APR and early settlement figures 
but providing comprehensive contract completion reports to reduce or eliminate document 
completion errors. Fully up-to-date with lease tax changes in FA2006, FA2008, Freehand 
also handles the car capital allowance changes in FA2009. 
 
Range of calculations 
  
Freehand provides a comprehensive range of calculations: 
 

• Lease, hire purchase or loan. 
• Leases pre- or post-tax. 
• Calculates pretty well any financial amount or interest rate. 
• Supports a range of interest rate measures to match customer’s and lender’s 

requirements. 
• Simple or structured repayment profiles, including seasonal payments, cash 

deposits, part-exchange, balloons and residual values. 
• Supports customer-invisible elements such as commissions and subsidies. 
• Early settlement and extension/balloon refinance calculations. 
• Insurance calculations including Gap, PPI. 

 
Customisation 
 
Extensive customisation and personalisation is a standard feature of Freehand. The product 
can be branded for the lender or intermediary. Features not required by the organisation are 
eliminated to provide the simplest possible appearance to the end-user. Availability of 
features and control of parameters can be varied by user group within the organisation, 
allowing control to be maintained centrally or delegated outward as required. 
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Reports 
 
Extensive reporting capabilities 
include full actuarial amortisation 
schedule (including tax computation 
for tax-based leases), hard-copy 
listing of input data and calculated 
results, contract completion report, 
and client-specific documents 
including printed contracts, 
quotation letters and proposal 
forms.  Proof reports are available 
for CCA APR and settlement 
calculations. 
 
Schemes 
 
Freehand supports pre-defined 
lender commission schemes, 
allowing intermediaries to verify 
commission calculations before 
submitting proposals to the lender.  
 
Freehand also supports manufacturer subsidy schemes, allowing vendor and sales-aid 
users easy access to promotional offers. 
 
 
Calculation targets 
 
Freehand can solve any of the following: 
 

• Payment (rental) amount. 
• Deposit/prepayment. 
• Balloon or residual. 
• Commission. 
• Subsidy. 
• Cost/net advance. 
• Agreement term/number of 

repayments. 
• Interest rates. 
• Audit (used to establish reconciliation 

between Freehand calculations and 
other systems). 

 

Finance types 
 
Freehand can manage all finance types: 
 

• Lease, Car lease, Hire purchase, Car 
hire purchase, Loan. 

• Car agreements are generally 
entered VAT-inclusive; all others 
VAT-exclusive. 

• Leases – pre- or post-tax. 
• Leases – finance lease or operating 

lease. 
• Tax-based leases – pooled (run-on) 

or depooled (accelerated, balanced). 
• Tax-based car leases post FA2009 – 

based on emissions bands. 
 

Interest rates 
 

• Available Interest rate measures: margin over cost of funds, lender’s nominal IRR 
(pre-tax), Consumer Credit Act APR, flat rate, NPV of profit, Rate/£000. 

• Daily interest calculations on UK 365-day, actual/360, EU or US 30/360-day bases. 
• IRR calculations on a periodic basis, at specified frequency or payment frequency. 
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Freehand components 
 
Freehand manages all aspects of the calculation process including: 
 

• Commissions. 
• Components of Net advance. 
• Cost of funds. 
• Customer fees. 
• Extensions and reschedules. 
• Insurance calculations. 
• Maintenance. 

 

• Other cash items. 
• Settings/Standing data. 
• Settlement calculations. 
• Simple payment profiles. 
• Structured payment profiles. 
• Subsidies. 
• Tax settings. 

 
 
Parameter consistency  
 
For users operating within a finance company, or intending to submit quotations to that 
finance company, consistency of operating parameters such as funding rates and 
commission and subsidy schemes is essential. Field Solutions’ secure hosted FieldControl 
system automatically manages changes in parameters as well as updating system 
components whenever new versions become available. 
 
Platforms 
 
Freehand runs on any 32-bit Windows-based PC, from the original Windows 95 up to 
Microsoft 7. The program can be installed locally on the user’s laptop or desktop PC, or can 
be installed on a central network for shared access. 
 
Help screens 
 
Full context-sensitive help screens are available, from the Help menu, Toolbar button or by 
pressing the F1 key. 
 
Further documentation 
 
A more detailed product factsheet is available under the product section of our website. 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

 
 

For more information contact Field Solutions: 
 
Email Sales@FSlimited.com 

Call +44(0)1284 810629 

Web www.FSLimited.com  
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